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Flexitron Group, the Spanish group dedicated to loT
markets acquires majority stake in Webdyn SA to
extend its footprint in the energy transition market.

Press Release — Saint Germain en Laye, March 23", 10:30am.

Flexitron Group, the Spanish group dedicated to loT markets acquires majority stake in Webdyn SA to extend
its footprint in the energy transition market.

The Flexitron Group is a Spanish conglomerate focusing on loT sectors. The group has its headquarters in Madrid
with employees worldwide with offices in Europe, Africa, Latin America, USA and Asia. Some of its major
companies include Matrix (with the brand MTX) for loT hardware solutions, loTBlue for loT software and
Taxitronic, the global leader in taxi management solutions. MTX devices are part of all kinds of loT solutions
wordlwide, with active projects in sectors such as Smart Transportation, Smart City, Metering or Industry 4.0.
Taxitronic has more than 150,000 active taximeters on the market and more than 30,000 data terminals
connected to a radio taxi with Taxitronic technology, with a presence in the main countries of Western Europe,
North America (especially New York), the Middle East and North Africa. The group is privately owned and led by
José Maria Vilallonga Presas & José Luis Vicente Garcia.

Webdyn, founded by Philippe Faugeras in 2000 has been a pioneer in the development of loT solutions with a
unique portfolio and footprint in Smart Metering and Energy Control markets. Webdyn is particularly well-
known for its WebdynSun Product portfolio, which enables photovoltaic developers and operators to manage
their solar farms more efficiently and its WebdynEasy product range for smart building applications. Webdyn’s
products are sold worldwide, and particularly in Europe and India where Webdyn has a subsidiary. The company
has been backed by Kreaxi and Trophy Investissement who are successfully selling their shares to Flexitron
Group.

For José Maria Vilallonga Presas, chairman of the Flexitron Group, Webdyn is a nice fit in the Flexitron Group
family: “Webdyn has a unique product portfolio: customers love their products and appreciate their
functionalities and quality. Our team saw the market potential of Webdyn’s portfolio and how we can extend
Webdyn’s reach with our market access. In addition, we believe that Flexitron Group’s and Webdyn’s people
share common values of trust, ethics, and professionalism. We are very excited to welcome Webdyn into the
Flexitron Group.”

Philippe Faugeras is very pleased with the acquisition by Flexitron Group: “ As a founder, | was looking for an
acquirer who would help us continue to grow Webdyn with a similar entrepreneurial spirit. First, we identified
strong products and market synergies between the two entities. Second, we liked Flexitron Group's team. We
share a common vision in terms of on our goal to contribute to energy transition and believe our teams can work
well together to leverage those synergies. We are very happy to be joining forces.”

Philippe Méré, Partner at Kreaxi, an early investor in Webdyn added: “ We thank Philippe and the whole
Webdyn team for their dedication and passion over the years. The loT market took time to ramp up. Webdyn
never gave up and found the right spot to focus on. Webdyn now has a unique product position and a strong
team. We are happy to have the backing of an entrepreneurial group with strong market knowledge looking to
expand Webdyn’s presence globally “.

For Emmanuel Simmonneau, CEO of Sigma Gestion, representative of Trophy Investment: “ It has been a great
journey working with Philippe and the Webdyn team. We wish them and Flexitron Group lots of success in this
new phase”.
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For Eric Plantier, chairman of Webdyn’s supervisory board and financial advisor for the transaction: “ Those last
years working with Philippe, the Webdyn team, Kreaxi and Trophy have been memorable for us. We welcome
the Flexitron Group onboard and are looking forward to working with them to continue expanding in the energy
transition markets”.

Transaction main contributors:

Flexitron Group: José Maria Vilallonga Presas
Flexitron Group legal team: Advanced Avocat, Nacime Tobni
Flexitron Group audit team: Ecovis, Robert Yalap

Webdyn: Philippe Faugeras
Webdyn financial advisors: Blueprint Partners, Eric Plantier and Elaine Wen Yi
Webdyn legal advisors: Harlay Avocat, Marie Laure de Cordovez and Lakhdar Saifi

%% About FLEXITRON GROUP

Matrix Electronica SL that later became Flexitron Group was founded 30 years ago as a distributor of electronic
components for the professional market. Since then, the group has expanded both organically and through
acquisitions employing 250 people today (post Webdyn’s acquisition). Flexitron Group focuses on industrial loT
solutions sold throughout the world incl. USA, Europe, Israel, Middle East and Asia. The group’s values are to
keep satisfied customers served by motivated employees with excellent products developed by our R&D
Teams.

To know more: www.matrix.es — www.mtxm2m.com —www.taxitronic.com — www.iotblue.net

m: Matrix

> About WEBDYN

Webdyn is a specialist in industrial loT solutions with a unique footprint in energy and environment markets.
Webdyn core products are concentrators, gateways, end points and sensors for Smart Grids, Smart Building &
Photovoltaic segments. Webdyn has unique expertise in cellular, Lora, Wireless-Mbus, RF and PLC technologies.
Webdyn has 30 employees based in Saint Germain outside Paris and in New Dehli, India.

To know more: www.webdyn.com
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http://www.matrix.es/
http://www.mtxm2m.com/
http://www.taxitronic.com/
http://www.iotblue.net/
https://www.linkedin.com/company/matrix-electronica/
http://www.webdyn.com/
https://fr.linkedin.com/company/webdyn
https://twitter.com/M2MWebdyn
https://twitter.com/GroupeGorge
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<= Contacts

PRESS CONTACT

Flexitron Group/Matrix — Jesus Garcia Garcia
Marketing Manager
+34 91560 27 37

Webdyn — Priscillia Colléaux
Communication & Marketing Manager
+3313904 29 46
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<= Disclaimer

Some of the statements in this press release may be forward-looking statements or statements of future expectations based on
currently available information. Such statements are naturally subject to risks and uncertainties. Factors such as the development of
general economic conditions, future market conditions, unusual catastrophic loss events, changes in the capital markets and other
circumstances may cause the actual events or results to be materially different from those anticipated by such statements. Webdyn
does not make any representation or warranty, express or implied, as to the accuracy, completeness or updated status of such
statements. Therefore, in no case whatsoever will Webdyn and its subsidiary Webdyn India Pvt Ltd be liable to anyone for any decision
made or action taken in conjunction with the information and/or statements in this press release or for any related damages.

The current release and the information contained therein do not constitute an offer to sell or to subscribe, nor a solicitation for an
order to purchase.
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